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I am on a road trip (from Mumbai) through Madhya Pradesh and marvel at the beauty,
history and heritage of this part of India. We have been through Maheshwar, Mandu and
Sanchi and I am in Khajuraho as I write this.  The India that I see now is much cleaner and
better preserved than it used to be. There are clean washrooms available on most
highways and the road quality is quite good. All in all, road trips are much more enjoyable
now than they used to be. This symbolises much of what is changing in India and at a fast
pace too. These changes will have a dramatic impact on India’s power and prestige globally
and I am sure all of us will prepare our clients well for this positive change. As ARIA we are
trying to ensure that all of us are well-prepared to handle this positive change. 
The year gone by has been hyperactive for ARIA. We just crossed the 300-members mark
(including 31 associate members) and the report from the new member committee provides
details of how we have doubled the number of members since the start of the year. But we
need all RIAs to be members to significantly enhance our credibility with external
stakeholders including the regulators. Hence request all members to make sure that if they
are aware of any RIAs who are not ARIA members to refer them to Collyn. 
A full report on the approach to advocacy and the summary of the advocacy efforts for the
year was provided at the members' meeting on Thursday 27th December 2022. This is not
just about engaging with the regulators but taking a lead in promoting investor interests.
The recording for this event is available here https://aria.org.in/advocacy-initiatives-the-
road-ahead-recording/ (in the members-only section). We are engaging with Sahamati to
work out a smooth pathway for RIAs to become Financial Information User (FIU) in the
account aggregator system. This will enable all RIAs to gather information about their
clients (or prospects) with their permission and use that information to provide analysis and
solutions to their clients. 
The member engagement team has been conducting interesting Thursday sessions for the
members including a superb workshop by our founder vice chairperson Suresh Sadagopan.
Your feedback will ensure that these sessions take up subjects that are of common interest
to all members. Personally, I am preparing to conduct a full-day workshop on January 12,
2023, focussed on NRI Investments, remittance and tax issues. Hope to meet some of you
there. 
Lovaii and Tarun and the team under them are gearing up for the annual event to be held on
February 24, 2023, at Taj Lands End Mumbai. We already have confirmations from Mr
Anant Narayan Whole Time member of SEBI and Mr K V Kamath the doyen of banking in
India to address us at the event. We are hoping to have national and international speakers
at the event. Please reserve this date. I am hoping to personally meet with all of you there. 
If 2022 was eventful 2023 promises to be power-packed. Your active participation and
suggestions will help all of us “Power Up” our practices. So here’s wishing all of you a great
2023.

CHAIRMAN’S NOTE
HARSH ROONGTA

http://www.aria.org.in/


www.aria.org.in 02ARIAN PERSPECTIVE | DEC 2022

http://www.aria.org.in/


ASPIRE SUMMIT 2023
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NOTE FROM THE ADVOCACY TEAM

Multiple initiatives by the advocacy team

During the month of December, continued conversations took place between
SEBI, Syntoniq and ARIA on steps to create a software tool that can detect or
avoid risk profiling manipulation and dialogues.
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ARIA will be submitting a shortlist of a few areas where SOP development will be
useful for BSEASL to ease registration as well as inspection and operational
processes. This list will be shared with BSEASL shortly.

The advocacy team did a session for ARIA members wherein they discussed the
approach towards advocacy and the various initiatives that are happening across
subgroups in the space including in the areas of regulation, WARIA, risk profiling,
reimagining nominations and others, and answered queries raised by members,
along with possible future initiatives that are being explored.

A conversation with Sahmati on how the account aggregation network can be
smoothly used by RIAs continues.
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NOTE FROM THE WARIA TEAM

Multiple projects are in progress at WARIA. While we are working on
creating an all women panel for a session at our annual conference in
February, the 'College Reach Out' project is at its final stage. Volunteers
will start addressing the students from next month.

The year 2023 will see more initiatives from WARIA. One is to help the
widows use the insurance money in a judicious manner. More to come...

Happy New Year!

http://www.aria.org.in/


The disparity between an everyday investor and an experienced advisor is
remarkable. The advisor realizes that they don't have all the answers, whereas
the investor doesn't even comprehend that they don't have all the knowledge.
(They don't know that they don't know).

Thus, it is our slogan to "up the game."

After thoroughly analyzing the survey responses, we have increased our focus
this year on growth and practice management.

In 2022, we conducted around 50 sessions discussing many topics, from practice
management to RIA office visits to coffee with ARIA and fireside chats with
prominent figures in the industry.

It has been extremely gratifying to observe the enthusiasm with which members
have taken part in new activities like RIA office visits, BASL interactions, a town
hall, the Risk Profiling white paper, and the in-person workshop in 2022.

A handful of volunteers have worked tirelessly to contact many members
throughout India to demonstrate the various practices. It was inspiring to observe
various RIAs from all corners of the country partake in activities such as RIA
Office Visit.

I am concerned about increasing Cyber Fraud. Is wealth allocation different from
Asset Allocation? Can someone please simplify Family Office for me? Should I
boost my media presence? How do I become an author? What's up with fintech
guys? Is there an alternative to Finametrica?

We understand why you would ask these questions because the Board Members
and Volunteers managing ARIA are all practitioners in the field. We have worked
diligently to answer such questions and sincerely hope it was helpful to your
practice.

continued...

NOTE FROM THE MEMBERS-ENGAGEMENT TEAM
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The collective strength of this group is remarkable. Why not get some discounts
for our members? Morningstar, Syntonique, and MFU have offered generous
discounts to our members. Hurrah!

We are planning a few exciting workshops for 2023. The love for the Annual
Conference is already in the air.

Collyn Mascarenhas, S R Srinivasan, Jay Thacker, Jigar Patel, Kanika Shah, Nehal
Mota, Trupti Muralidhar & Rishad Manekia, are providing outstanding assistance
to facilitate the member engagement team, backed by the ARIA Board members.

What is your priority for 2023? If you have any ideas for 2023, feel free to send
your wishlist to Collyn, which will be considered.

May you enjoy every moment of the stunning decorations, melodious music, and
wonderful company - have the most amazing new year ever!

NOTE FROM THE MEMBERS-ENGAGEMENT TEAM
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At the commencement of 2021, we embarked on a mission to enlarge the
membership of ARIA.

We continue to face the classical marketing challenge while selling the ARIA
membership.

Who is our prospect? A SEBI Registered Investment Advisor who has yet to join
ARIA. Okay - loud & clear.

Where do we find him or her? Of course, the answer is theoretically simple - look
them up on the SEBI website.

In practice, that did not work. Because numbers don't add up. For example, while
the SEBI website shows ~1,300 RIAs, only ~800 RIAs came up for registrations
with BASL.

And currently, there is a 'One-fit-for-all' approach with RIA registrations, including
stock tip providers and institutional players too.

So how do we find genuine, true-blue client-centric advisors?

We went around the industry. Asked the platform folks. Asked fund houses.
Knocked on the regulator's doors.

The number of excel sheets we reconciled needed no less than a complex L5
expert on Excel :)

While the process was very frustrating, we kept trying everything that we could.
We made a video about ARIA. We responded to every single inquiry. Moreover,
we also provided guidance to those who wanted to become an RIA.

continued...

NOTE FROM NEW MEMBERSHIP COMMITTEE

www.aria.org.in 08ARIAN PERSPECTIVE | DEC 2022

http://www.aria.org.in/


Early this year, we also hired a summer intern & conducted an exclusive event for
prospects. We put together a lead list and sent all ARIA events invitations.

End of the day, content continues to be one of the best ways to market a service
subtly.

The real breakthrough occurred when we got traction on compliance and when
BASL started circulating invitations about some of our key events to their list.

Now, we are talking :)

So from ~140 at the beginning of 2021, we are now ~300. And we are not
complaining.

Collyn Mascarenhas, Kanika Shah & Abubakr Siddique are exhibiting exemplary
support to the New member team, backed by the ARIA Board members.

If you know an RIA who is not yet a member with ARIA, you know what to do :)

Let's build this community together, please!

Here's to a joyful 2023!
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NOTE FROM NEW MEMBERSHIP COMMITTEE
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STAR SESSIONS CONDUCTED BY ARIA IN 
 DECEMBER 2022 
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STAR SESSIONS CONDUCTED BY ARIA IN 
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Dyota Solutions Pvt Ltd

Alfaccurate Advisors Pvt Ltd

1 Finance Pvt Ltd

CORPORATE 

INDIVIDUAL 

NEW MEMBERS, NOVEMBER 2022

Himanshu Pandya

Arun Mathur

ASSOCIATE

Rashmi Pithadia
EMPANELLED WITH GYR FINANCIAL PLANNERS PRIVATE
LIMITED
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ARIA MEMBERSHIP DETAILS

MEMBERS AS OF 31ST DECEMBER 2022

Members as of
31st MARCH

2022

Members as
of 31st DEC 

2022

GRAND TOTAL

1.

2.

3.

4.

5.

6.

7.

INDIVIDUAL - ANNUAL MEMBERS

INDIVIUDAL - LIFE MEMBERS 

NON- INDIVIDUAL - LIFE MEMBERS

ASSOCIATE-ANNUAL

TOTAL MEMBERSHIP - ANNUAL 

TOTAL MEMBERSHIP - LIFE

NON- INDIVIDUAL - ANNUAL MEMBERS

302

155

28

183

67

21

88

31

252

48

216

109

24

133

40

17

57

26

149

41
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Lock in rate of return for 10
years with PMVVY

Read More...

Quoted in Mint
Vishal Dhawan

Avoid advisor who promises
high, marketing beating
returns

Read more...

ARIA IN MEDIA DECEMBER 2022

Quoted in Business Standard 
Vishal Dhawan

Quoted in Business Standard
Dilshad Billimoria

Our portfolios are almost
similar to that of our clients

Read More...
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AMIT KUKREJA RENU MAHESHWARI

ROHIT SHAH SURESH SADAGOPAN VIVEK REGE

LOVAII NAVLAKHI

TARUN BIRANI
Treasurer

VISHAL DHAWAN
 Vice Chairman

HARSH ROONGTA
Chairman

DILSHAD BILLIMORIA
 Treasurer

KNOW YOUR BOARD MEMBERS
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KNOW YOUR COMMITTEES

Dilshad Billimoria

Renu Maheshwari

Amit Kukreja

BOARD MEMBERS

BOARD MEMBERS

BOARD MEMBERS

BOARD MEMBERS

BOARD MEMBERS

Renu Maheshwari
Vishal Dhawan

Lovaii Navlakhi

Renu Maheshwari
Suresh Sadagopan
Rohit Shah

Tarun Birani
Harsh Roongta
Rohit Shah

Harsh Roongta

Dilshad Billimoria

Vivek Rege

Trupti Muralidhar

Abubakr Siddique

Uday Dhoot

Ratnasri Karra

Biharilal Deora

VOLUNTEERS

VOLUNTEERS

VOLUNTEERS

VOLUNTEERS

Rishad Manekia

Kanika Shah

Shailendra Kumar

Aparna Aggarwal

S R Srinivasan Jay Thacker
Jigar Patel Nehal Mota

MEMBER ENGAGEMENT COMMITTEE

NEW MEMBERSHIP COMMITTEE

ADVOCACY COMMITTEE

WARIA

PARTNER ENGAGEMENT COMMITTEE

Kanika Shah

Prashant Vaishampayan 
Ravi Natarajan

VOLUNTEERS

Lovaii Navlakhi
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KNOW YOUR COMMITTEES

Tarun Birani

BOARD MEMBERS

BOARD MEMBERS

BOARD MEMBERS

Vivek Rege
Harsh Roongta

Tarun Birani
Lovaii Navlakhi
Dilshad Billimoria

Amit Kukreja
Vishal Dhawan

Dilshad Billimoria

MEDIA COMMITTEE

TECHNOLOGY/ WEBSITE COMMITTEE

ACCOUNTING AND FINANCE

Collyn Mascarenhas

SENIOR EXECUTIVE ASSISTANT
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SUMMING UP 2022 AT ARIA
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Call Us
+91 9819226808

Website
www.aria.org.in 

THANK YOU
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