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Hard Facts and Figures
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The Indian Jugaad

NOMINATIONS!
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Some Statistics... of unclaimed funds

Rs.28,800 Cr Rs.24,000 Cr Rs.5,454 Cr Rs.48,000 Cr

Rs.15,166 Cr Rs.25,860 Cr Rs.11,770 Cr Rs.3,78,000 Cr

Source: Recoversy.in



Don’t make it hard for your loved ones...

Source: Unknown



...be smart, be kind
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Harness Sahamati’s AA Ecosystem

AAs can help:
The Account Aggregator by RBI/SEBI/PFRDA/IRDA e Check status of

will facilitate consented sharing of financial information in real-time

nomination or

s, Huwaniyion obtain details of
> Ig - = =  Encrypted Data Flow nominees

Financial Information Providers Financial Information Users

e New Use Case -
_ Conduct reverse
Mutual Fund Dzltr;a:gaelss Personal Finance ]an]r]eS fOF

House anagemen
oyend e finding financial
Management assets through
o 2 Robo Advisors nominee details:
| | prevent addition

to unclaimed funds

Bank 5 Flow-Based Credit

Insurance
Provider

Source: Sahamati.org.in



Key Objectives in reimagining nominations




Measures for smoother, simpler succession

Uniform & Simple Process Simple Forms Any Number of Nominees
to check or change nominations

STOCK CERTIFICATE

Specify %age Allocation Successive Nominees Single Security Level
Nomination

Source: Google
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Measures for smoother, simpler succession

Comprehensive e-Nomination Complete or Update Nominations for ‘

Facilities KYC Anytime Incapacitated Individuals

Minor as Nominee Defer the age of vesting
Source: Google with or without an Adult for minor nominee
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Measures for smoother, simpler succession
3
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Centralized reporting of

Make Nominations Mandatory demise or incapacitation
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Source: Google Education & Awareness Making Nominees Owners,
Images on benefits of Nomination Not Trustees or Custodians




Reimagine The Indian Jugaad
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End of the Presentation
&
Beginning of Reimagining

https://ar content/uploads/2021/09/ARIA White-Paper Spotlight Combined V2.pdf

ARIA

Association of

Registered Investment Advisers


https://aria.org.in/wp-content/uploads/2021/09/ARIA_White-Paper_Spotlight_Combined_V2.pdf

